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Annomayus. Tema xpyrioro crona «Investor relations kak Heobxomu-
MO€E YCJTOBUE DPa3BUTHSI COBPEMEHHOTO OW3Heca» TPUBJEKIA MOBBIIEHHOE
BHHUMaHHUE CIICI[MaJINCTOB B CBA3N C O6OCTpeHI/IeM HpO6]IeMI:pI IpUBJIEHEHUA
WHBECTUIMIT B YCJIOBUSIX HKOHOMUYECKOTO KPU3KCA, CIIPOBOIMPOBAHHOTO
nangemueii COVID-19. B 1o ke BpeMst 9T0T uHTEpec orpaskaet u 6osee hyH-
JlaMeHTaIbHble (PAKTOPBl — IPEXKIe BCETO YCKOPUBIIYIOCS BUPTYAIU3AINIO
HKOHOMMYECKON sKM3HU. Peub mer He MpocTo 0 BHIPabOTKE MEXaHU3MOB TIPH-
CIIOCOGJIEHUST K TPYAHOCTSIM IIMKJINYECKOTO TIOPSIIKA, HO U BBIPAGOTKE HOBBIX
MOZIXO/IOB B CBSI3N C TIPOJIBIKEHIEM B MacIITabax MUPOBOH 9KOHOMUKHU HOBBIX
mpruopuTeToB B chepe mHBecTunnil. Temeps HanboJsee TMPUBIEKATENLHBIMI
JUISL KHBECTOPOB CTAHYT POEKThI, KOTOPbIE OYYT OTBEYATh KPUTEPHSIM KOJIO-
TUYHOCTH, COIUATBHON OPUEHTUPOBAHHOCTH U IIPO3PAUYHOCTU B YIIPABICHUN
6usHecoM. BMecTe ¢ TeM 9TO He TOJIBKO He 03HAYAET PE3KOT0 Pa3BOPOTa OT YikKe
HaJIA’KEHHBIX HAITPABJIEHUN B3aMMO/IEMCTBUS KOMIIAHUI ¢ MHBECTOPAMM, HO H,
HA000pOT, TPpeOYET MOOUIM3ANNN BCEX BO3MOKHBIX MWHCTPYMEHTOB BJIUSTHUS
Ha MHBECTOPOB B paMKaX YK€ TPAAUITNOHHBIX HaHpaBJIeHI/Iﬁ COTpyaAHHNYECTBA.

Kmoueswie crnosa: csasu ¢ masectopamu, IR-cdepa, mexxaynapomasie Tpe-
GoBaHus K OU3HECY
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SKOHOMHUKW 9KOHOMHWYECKOTO (hakyabTeTa MHCTUTYyTa 9KOHOMUKH, yIIpaBe-
nus u ipaBa PITY 25 despasns 2021 r. // Hayka u uckycctBo ynpasieHust /
Bectnuk WHctutyTa 9KOHOMUKH, ylpaBjieHus u mpasa Poccuiickoro rocy-
MapCTBEHHOTO rymMaHuTapHoro ynusepcurteta. 2021. Ne 2. C. 117-123. DOL:
10.28995,/2782-2222-2021-2-117-123

“Investor relations as a necessary condition
for the development of modern business” — the topic
of the Interuniversity interdisciplinary round table
held by the Department of World Economy,
Faculty of Economics, Institute of Economics,
Management and Law, Russian State University
for the Humanities on February 25, 2021

Sergei I. Belenchuk
Russian State University for the Humanities,
Plekhanov Russian University of Economics, Moscow, Russia,
belenchuk51@mail.ru

Abstract. The topic of the round table “Investor relations as a necessary con-
dition for the development of modern business” attracted increased attention
of specialists in connection with the aggravation of the investments attract-
ing issue during the economic crisis provoked by the COVID-19 pandemic.
At the same time that interest reflects yet more fundamental factors — first of
all, accelerated virtualization of economic life. It is not just about developing
mechanisms for adapting to cyclical difficulties, but also developing new ap-
proaches in connection with the advancement of new investment priorities in
the global economy. Now the most attractive projects for investors will be proj-
ects that meet the criteria of the environmental friendliness, social orientation
and transparency in business management. At the same time, it does not only
mean a sharp turn from the already established areas of interaction between
companies and investors, but, on the contrary, requires the mobilization of all
possible instruments of influence on investors within the framework of the
already traditional areas of cooperation.
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25 despasst 2021 1. B PITY 6611 ipoBeier MesKBY30BCKUIT MEK/IHC-
IUTTHHAPHBINA KPYTIIBI cToT Ha TeMy «Investor relations xak HeoGxo-
JIMMOE YCJIOBUE Pa3BUTHsI COBPEMEHHOTO Or3Heca». Mepornpusitie ObLIo
OpraHu3oBaHo Kadenpoll MUPOBON 9KOHOMUKHM 3KOHOMHUYECKOTO (ha-
KyJsbreta THCTUTYTA 9KOHOMUKH, yiipaBieHud u ipasa PITY. IIpu atom
BRKHO TIOAYEPKHYTbH, UTO VIHCTUTYT SKOHOMWKH, YIIPaBJIEHU U TpaBa
PITY craHoBUTCS TLIOMAAKON AJIsI 0OCY/KICHHST aKTyaJIbHBIX TIPOOJIEM,
OT PeIIeHNs KOTOPBIX 3aBUCUT yCIIENTHOE Pa3dBUTHE IKOHOMUKU Poccu.

Mepornpusitie TPOBOAWJIOCH B cMelllaHHOM ¢opMare, COTJIacHO
KOTOPOMY YYaCTHUKH, coOJIr0Mast pekoMeHaa PocriorpeOHan3opa,
MMeJT BO3MOKHOCTH IIPUCYTCTBOBATDH HA KPYTJIOM CTOJIE OYHO UJTH TIOJI-
KJTIOUNTHCS Yepe3 MHTEPHET yAaJIeHHO TTPY TOMOTIINA CUCTEMbI Z0oom.

JlaHHBINA KPYTJIBIA CTOJI OBLI OTMEYEH MCKIIOUYUTETHHO MTHPOKIM
OXBAaTOM YYaCTHUKOB. B KadecTBe CHMUKEPOB BBICTYIHUIN IIPEMOA-
BareJu, CTYJAEHTbI, MAardUCTPAHTBI, ACIUPAHTBI U MOJIOJIbIE YYEHBIE
Poccuiickoro  rocyiapcTBEHHOTO TyMaHUTapHOTO — YHUBEPCUTETA,
Jluniomarnyeckoil akajemut MunuctepcTBa MHOCTpaHHbIX jles1 PO,
Poccuiickoro rocynapcrsennoro yuuepcutera (HNY) nedrtu u raza
um. .M. Ty6kuna, Poccuiickoii akageMun HApOJIHOTO XO3SIHCTBA U
rocyaapcTBeHHON cayxOb1 ipu [Ipesunente Poceuiickoit Menepanun,
TocynapcrBenHOro yHUBEPCHUTETA YIIPaBIeHsT, MOCKOBCKOIO I'yMaHU-
TapHOTO YHUBEPCUTETA.

Tema KpyTJI0TO CTOJIA IPUBJIEKIA TIOBBINIIEHHOE BHIMAHUE U CTIETTH-
AJIMCTOB, M YYAIIUXCS B CBA3U ¢ 000CTPEHUEM TIPoOIeMbl TIPUBJIEYEHUST
WHBECTUIINH B YCIOBUSAX 9KOHOMUYIECKOTO KPU3UCA, CIIPOBOIIUPOBAH-
Horo nangemueir COVID-19. 1 peub uper He MPOCTO O BHIPAOOTKE
MEXaHU3MOB MPHUCIIOCOONEHUSI K TPYAHOCTSIM IIUKJIMYECKOTO TIOPSI/IKa,
HO U BBIPAOOTKE HOBBIX MOAXO/IOB B CBSI3M C MPOBUKEHUEM B MacIIITa-
6ax MUPOBOIT HKOHOMUKH HOBBIX IIPUOPUTETOB B chpepe MHBECTUIIUIA.
Ternepp HanboIee MPUBIEKATETBHBIMU JIJISI KHBECTOPOB CTAHYT MPOEK-
TBI, KOTOPBIE OYYT OTBEYATH KPUTEPHSAM SKOJOTMYHOCTH, COIUATIBHOM
OPHEHTUPOBAHHOCTH ¥ MPO3PAYHOCTH B yIpaBieHUN OusHecoMm. Bme-
CTe C T€M 9TO HE TOJHKO HEe 03HAYaeT PE3KOro Pa3BOpOTa OT ysKe Haja-
JKEHHBIX HATIPaBJIEHWH B3aNMO/IEHCTBIS KOMITAHWI C UTHBECTOPAMU, HO
1, Ha060poT, TpebyeT MOOMIN3AIMN BCEX BO3MOKHBIX MHCTPYMEHTOB
BJIVSTHUS HA MHBECTOPOB B paMKaX y’Ke TPAIUIMOHHBIX HAIPABIEHUN
COTPYIHUYECTBA.
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Hy>HbI M cTaniapTHBIE, M HECTaHIAPTHBIE perieHus. Ho kak k Hum
OTHOCHUTBCSA? VIX HEBO3MOKHO UTHOPHUPOBATDH, HE UCTIOTHATD, XOTS O]I-
HO3HAYHOTO OTBETA HA TIOCTABJIEHHBIHN Bompoc HeT [HYepnas, [lerpurie
2020, c. 10].

Hesb3st Takske He yUUTBIBATH ellle BaKHEHNN GakTop — BUPTY-
AJIM3AINI0 SKOHOMUKH, YTO 0C000 CKa3bIBAETCSI HA MEK/YHAPOIHOM
ypoBHe. «BupTryanmsanus sKOHOMUKH MeEHSET MaTepUaTu30BaHHYIO
Mepapxuio MeXKIyHAPOIHBIX TOBAPHBIX TIOTOKOB B CETEBYIO CTPYKTYPY
(pmHanCcoBO-MHMOPMATTMOHHBIX B3aUMOCBSA3eH cTpanH» [berma, 3en-
xura 2020, ¢. 59]. 1 510 03HauaeT B3PBIBHOM poCT 3HaYeHMs Investor
relations B kauecTBe MHCTPyMEHTa 00JIErYeHUsT IOCTYTIa OT€YeCTBEHHO-
ro GusHeca K HeOOXOUMbBIM MHBECTHITUSIM.

HemocpenctBennast TemMaTnka KpyTJIoTO CTOJIA MOCBSIIEHA aKTy-
aJIbHBIM TIpoOsieMaM  UH(MOPMAIMOHHON TIOMIEPKKN  [AeATeTbHOCTH
KOMITaHW, BAKHOCTHU TTO/IICPKAHUS /IEJTOBBIX KOMMYHUKAITMH KOMTIa-
HUSIMU, YTO B UTOTE CO3MA€T MOYBY A1 hopmMupoBanus a¢hhHeKTUBHOTO
KOPHOPATUBHOTO YIIPABJIEHUS U TIOMOKET TIPEATIPUITUSIM PACITUPUTH
CBOTO JIEATENbHOCTD TIOCPE/ICTBOM TIPUBJIEUEHUS CTPATETUIECKUX MHBE-
CTOPOB, YKPETJIEHUS COTPYTHNIECTBA.

OTKpBIBag MEpOTIPUATHE, U. 0. 3aBKaheapoii MUPOBOI 9KOHOMUKHI
PITY, n-p akon. Hayk E.B. 3enkuna copmynnposana Haubosiee Bak-
HbI€ ACIIEKThI 0OCYK/IaeMON TeMaTHKH.

Bo-1iepBbIX, B MOCTUH/IYCTPUATBHON HKOHOMUKE AKTYAJbHBIM U
TIOTIYJIAPHBIM SIBJISIETCSI TaKOe HalpaBJIeHUE HesATeTHbHOCTH B KayKIOM
KOMIIAHUH, KaK CBsA3U ¢ MHBecTopamu (investor relations). CytectByer
HEOOXOMMOCTH (HOPMUPOBAHUS YCTONINUBBIX KOHTAKTOB C MHBECTOPA-
MU KOMTIAHUU.

Bo-BTOPBIX, CBSI3M ¢ MHBECTOPAMU OIIPEIEJISIOTCs CrielnUKOI jie-
SATEJBHOCTH KOMIIAHUH, €€ POJIbI0 M BO3MOKHOCTSMHE 110 PeaU3aIUu.
B nmannom cirydae i cCOBpeMEHHON KOMIAHUW CTAHOBHUTCS BayKHBIM
CKJIOHUTH TOTEHITNAIbHBIX MHBECTOPOB K BHUMATEIbHOMY U3YYEHUIO
BCEX ACIMIEKTOB JCATEIHHOCTH KOPIIOPAIINH, HAWTH TOYKU COTTPUKOCHO-
BeHUsl B (POPMUPOBAHNY B3aMMHBIX WHTEPECOB, a MOKET JlaKe u3Me-
HUTD B3TJISI/[bI TAPTHEPA HA JIEATENbHOCTD CBOEH (DUPMBI.

B-Tperbux, cBA3U ¢ MHBECTOPAMU YPE3BBIYAITHO BayKHBI, HAT[PUMED
KOMITAaHUSIM, YbH aKIIUU YiKe 00PAIaioTcsl Ha PhIHKaX KOPIIOPATHBHBIX
[EeHHBIX OGyMar, 1 uM Tpebyercst mHGOPMaIMOHHAsT TIOALEPIKKa; TIPe/-
MPUATHAM, KOTOPBIE XOTAT PACIIUPUTL CBOIO JEATEIBHOCTDH TTOCPE-
CTBOM I[IPUBJIEYEHUS] CTPATErMUECKUX WHBECTOPOB; MPEANPUSTHSIM,
KOTOPBI€ TIAHUPYIOT BBIMYCTUTH CBOU IIeHHbIE OyMaru Ha 1myOJINIHbII
(hOHIOBBIT PBIHOK.

B-uerBepThiX, BKJIOYEHUWE BSKOHOMUKH Poccuu B Trio0abHYIO
9KOHOMMWKY, BBIXOJ[ POCCUICKIUX KOMITAHWI Ha MEXKIyHapoaHbie (hoH-
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JIOBbIE PBIHKM, aKTMBU3AIMS BBINYCKA OOJMUIAIMil TPEATIPUSTUIMEI,/
opraHusanusMu GyIeT crocoO6CTBOBATh YCUIEHIIO BOCTPEOOBAHHOCTH
B IR-crermanucrax.

B-maTeix, B HacTostee BpeMs B poccuiickux kommaaugx [R-cdepa
KaK HallpaBJecHUEe KOPIIOPATUBHOIO YIPABJEHUS HAXOJIUTCS HA ATale
CBOETO CTAHOBJICHUS. Y KPEIJISeTCs TOHUMaHe BaKHOCTH TMOJJIepiKa-
HUS JIeJIOBBIX KOMMYHUKAIMH KoMTaHusAMA. OTHAKO OIBIT Pa3BUTHUSA
MHOTHX KPYIHBIX KOMITAHWI MWPOBOTO YPOBHS TMOATBEPKAAET, UTO
HepeleHHble TIPoOJIeMbl B OTHOIIEHUSIX ¢ MHBECTOPAMU MOTYT IIPUBe-
CTH K CEPbE3HBIM HETaTUBHBIM TTOCJICACTBUSM. DTH MPOOJIEMBI U JaxKe
Kpax KOMITAHWI MOXKET CTaTh ON[yTUMbBIM IPENSITCTBUEM B PA3BUTUM
MESKLYHAPOIHOTO OU3Heca ¥ TPeIIIPUHIMATENBCTBA.

B-mmectsix, 3a cdepoii cBs3eli ¢ MHBECTOpaMU, KaK, BIIPOYEM, W 3a
cepoil cBsi3eil ¢ OOIIECTBEHHOCTBIO B 11€JIOM, — OOJIbINOe GyiIyIiee.
U B nHacrosiiiee BpeMsi — 910 Hanbosiee BOCTPeOOBAHHBIE HATIPABJICHIUST
JIESITEJIbHOCTH KOMIIAHUT, TaK KaK cama CyTb IIOCTUH/IYCTPUATILHON 9KO-
HOMWKH SIBJISIETCSI HATIPABJIEHHO Ha ycuJieHUe 3HaYeHust OpeH/ia, IMH-
JUKa, PENyTaIiuy KOMITAHUH, T10 KOTOPBIM ceiiyac U MPOUCXOUT OIeHKA
PBIHKOM KaK COBOKYITHOCTH PAa3JTMYHBIX MHBECTOPOB CAMOI KOMTIAHW.

B pabote Kpyryioro croJia MPUHSIIN yYacTHe BELYIHE CHEI[Hai-
CTBI B O0OJIACTH pa3sumusi KOHKYPEeHMOCNOCOOHOCIU U UHBECTNUUUOH-
HOU NPUBTEKAMEILHOCU KOMNANULL, CPedu KOMOPbIX J-P 9KOH. HayK,
npocdeccop B.M. Tymwun, npencrapisionuii MOCKOBCKUI MOJTUTEX-
HUYECKNIl YHUBEPCUTET, /-P 9KOH. HayK, npodeccop A.C. XapiaHoB
n3 /lumromarnyueckoil akageMnn MuHMCTEPCTBA MHOCTPAHHBIX /1€ 1
onaOoBpeMenHo mnipenonasatens PITY, [[.U. Iluckapes, 4ieH u jekTop
Poccuiickoro obmiecTBa «3HaHHE», YIeH 3aKOHOTBOPYECKOTO COBETa
T'ocynapcrBennoii Jlymbr @enepasnbioro Cobpanust PD, coBeTHUK
Mpe3nIeHTa 110 JeJaM MOJIoAeKU MesKpernoHaabHOU 00TeCTBEHHOM
oprarmusanu MOCKOBCKO acCcOMaIiy MperpUuHIMATEEIH.

Kpowme toro, B pabore kpyrioro crosa npusim yaactue H.B. De-
JI0OpOBa, KaH/. 9KOH. HayK, mpodeccop kabdeapsl MeHemxMenTa Mo-
CKOBCKOTO TyMaHUTapHoro ynusepcuteta, B.I. MakeeBa, KaH/. 3KOH.
HayK, MOIEHT Kadeapsl yrpasieHus IpoekToM [ocynapcTBeHHOTO
YHUBEPCHUTETA YIpaBJeHUs (CO CBOMMU CTy/IeHTaMu), Ipodeccop
IO. XanoBa wm3 Poccuiickoro TOCY/apCcTBEHHOTO YHWBEPCHUTETA
(HY) redru v raza um. V.M. TyOrmHA CO CTyI€HTAMU, d MAKice TIPO-
dheccop B.B. Bopuicosa u mazucmparmaot, 00y4aronmecs mo mporpaMmme
«Y1pasjieHre JOXOMHOCTbIO GusHeca» ['0CyIapcTBEHHOTO YHUBEPCHU-
TeTa yIPaBJeHUs, CO CTy/IEHTaMHU.

B pabote KpyTJI0ro cTOJIa MPUHSIIN YIacTHe U IITaTHbIE MPeIojiaBa-
Ten Kadepbl MIPOBOH 9KOHOMUKN: KaH/I. 9KoH. Hayk C.U. Besenayk
u kauz. okoH. Hayk E.B. [TokpoBckasg Bmecte co ctynentamu PITY.
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TemaTuka [0KIaA0B OblIa pasHOOOpasHOW, HO BCe OHU ObLIN
HalpaBjeHbl Ha ITOMCK IyTell obecredyeHus KauyeCTBEHHBIX CABUTOB
B UHBECTUIIUOHHON chepe. B mokmamax paccmMaTpuBajuch TaKue BO-
IIPOCHI, KaK M3MEHEHUsI B MEKIYHAPOIHBIX TPEOOBAHUSAX K BEACHUIO
6u3Heca, MHBECTUIMOHHbIE (POHIbI KAK OCHOBHOI MCTOUYHUK MHBECTH-
Ui, He0O6XO0AUMOCTH NH(POPMAIIMOHHO TPO3PAYHOCTH KOMITAHUH KaK
HEOOXOIMMOTO YCIOBHS TIPUBJICUYEHUST MHBECTUIINIA, TUBEPCUMITKATIIS
Tepputopuasibubix 30H Poccuiickoit Menepaiinn, 3KoHOMIYecKast 3¢h-
(EKTUBHOCTD YK€ PEATM30BAHHBIX MTPOEKTOB.

MopepaTopoM KpyIJIOTO CTOJIA BBICTYNHWJIA W. 0. 3aBKademnpoi
MHPOBOIi akoHOMUKH E.B. 3eHkuHna, BHecIas 3HAYMTENbHBIN BKJIAI B
YCIENTHYIO OPraHU3aINIo JaHHOTO MEPOITPUSITHS.

Jlumepamypa

Berma, 3enkmuna 2020 — beema F0.C., 3enxuna E.B. Teopernmdeckue TYNUKH HOBOI
aKoHoMu4eckoil momntuku // Bectank PITY. Cepus «JxoHoMEUKa. YIIpaBieHue.
ITpaBo». 2020. Ne 2. C. 57—69. DOT: 10.28995/2073-6304-2020-2-57-69.

Uepnas, [lerpure 2020 — Yepras M.A., [lempuwe @.A. CrannapTsl U HeCTaHIAPTHbIE
peleHnsl B TaKTUUECKUX W crTpaTernuecknx 3amadax // Bectuuk PITY. Cepus
«IxoHomuka. Ympasienwne. [Ipaso». 2020. Ne 3. C. 8—14. DOI: 10.28995,/2073-
6304-2020-3-8-14.

References

Begma,Yu.S. and Zenkina, E.V. (2020) “Theoretical Deadlock of the New Economic
Policy”, RSUH / RGGU Bulletin. “Economics. Management. Law” Series, no. 2,
pp. 57-69, DOI: 10.28995/2073-6304-2020-2-57-69

Chernaya, M.A. and Petrishche, F.A. (2020), “Standards and non-standard solutions in
the tactical and strategic tasks”, RSUH/RGGU Bulletin. “Economics. Management.
Law” Series, no. 3, pp. 8—14, DOI: 10.28995/2073- 6304-2020-3-8-14

Hugpopmauus 06 asmope

Cepeeii Y. benenuyx, KauauaT 9KOHOMUYECKUX HAYK, 1011eHT, Poccuiickuii
rOCY/IapCTBEHHBIN ryMaHuTapHbiii yuusepcuter, Mocksa, Poccus; 125047,
Poccust, MockBa, Muycckas 1., 1. 6;

Poccuiicknit axonommdecknit ynmsepcuteT uM. [.B. Ilmexamosna,

Mocksa, Poccust; 117997, Poccug, MockBa, CTpeMsHHBIN TIepeyJiok, 1. 36;
belenchuk51@mail.ru

ISSN 2782-2222 « Science and Art of Management / Bulletin of the Institute of Economics,
Management and Law of the Russian State University for the Humanities, 2021, no. 2



«Investor relations xax HeO6XOZII/IMOC yCJiOBUE Pa3BUTUA COBPEMEHHOTO GusHecar... 123

Information about the author

Sergei 1. Belenchuk, Cand. of Sci. (Economics), associate professor, Russian
State University for the Humanities, Moscow, Russia; bld. 6, Miussskaya
Square, Moscow, Russia, 125047,

Plekhanov Russian University of Economics, Moscow, Russia; bld. 36,
Stremyanny Lane, Moscow, Russia, 117997; belenchuk51@mail.ru

ISSN 2782-2222 « Hayka u rickyccTBo yrpasJienns / Bectnuk HcTutyTa 9KOHOMUKH,
yIIpaBJIeHus 1 paBa Poccuiickoro rocyiapcTBeHHOTO ryMaHnTapHoro yuusepenrera. 2021, Ne 2



